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Highlights 3Q19 vs. 3Q18 £ BB SEGUROS

NET INCOME (R$ MM)

6.9% 6.3% 6.6% 6.7% 6.8% Adjusted net income of RS1.1 billion, 21.3% higher,

highlighting the non-interest operating result performance
3,402

Increase of 14.6% in premiums written proforma of
Brasilseg (ex-DPVAT), highlighting credit life (+40.9%) and

1,078 1,081
892 874 840 717 1,014 rural (+15.1%)
3Q18 4Q18 1Q19 2Q19 3Q19 . : -
a _ 9 a , a , a Expansion of 14.1% in P/VGBL reserves, to R$271.7 billion
I Adjusted net income Net income Adjusted ROME’
| 21.3% i
Growth of 233.1% in pension plans net inflows, reaching
183 6 1,081 the market leadership in the quarter
892 - ¢ 4.3%
A 24.7%

Improvement of 0.9 p.p. in the redemption ratio,
maintaining the lowest historical level

3Q18 Adjusted Change in non- Change in net 3Q19 Adjusted o . .
netincome  interest operating  investment net income Increase of 8.5% in premium bonds collection

result income

1. Adjusted ROME — Adjusted return on Market Value of Equity: adjusted earnings per share in the last 12 months/average stock price in the
same period.



Net Investment Income

& BB SEGUROS

ANNUALIZED AVERAGE SELIC RATE (%)

FORWARD YIELD CURVE (%)

11.10 11.48
6.4 6.4 6.4 6.4
Sep/18
Jun/18 8.31 6.94
6.30 6.66
6.00 5.88
6.06 6.44
5.57
5.07 4.96
3Q18 4Q18 1Q19 2Q19 3Q19 9aM18 9M19 DI1F20 DI1F21 DI1F22 DI1F23 DI1F24
Source: BACEN Source: ValorPro
INFLATION RATES (%) NET INVESTMENT INCOME (RS MM)
29.3%
20.1% ) 19.6%
8.3 16.8% ° 15.6% L4.4% 18.4% 6
4.1 v
58 QoQ: -8% 622
: 2.2 2.2 YoY: +4% 498
3.3 o
0.4 0.7 2.5 297
0.7 15 0.3 150 169 169 156
I T v T T T ‘ T T 1
-0.7 -0.3 u
3Q18 4Q18 1Q19 2Q19 3Q19 9M18 9IM19 3Q18 4Q18 1Q19 2Q19 3Q19 9M18 9IM19

Source: BACEN IPCA == |GP-M

B Net investment income % Adjusted net income



Brasilseg

& BB SEGUROS

PREMIUMS WRITTEN (RS BN)

PREMIUMS WRITTEN (%)

3Q18

1. Simulation of the partnership restructuring with MAPFRE effects for 2018.

4Q18 1Q19

B Premiums written

2Q19

3Q19

9M18

Premiums written proforma’

6.8
6.0
5.8
2.5 2.4
2.2 2.2
1.9
IZ‘1 Iz.2

9M19

Life

Credit life

Mortgage life

Rural

Total

Change 3Q19/3Q18

w2}

PREMIUMS WRITTEN PROFORMA (%)

Change 9M19/9M18

Life

Creditlife

Mortgage life

Rural

Home

Commercial lines

Total

Change 3Q19/3Q18

| 62

Change 9M19/9M18

| 55

25 |

59

Bi60



Brasilseg — Performance Ratios' £ BB SEGUROS

LOSS RATIO (%) COMMISSION RATIO (%)

43.0

31.2 31.8

3Q18 4Q18 1Q19 2Q19 3Q19 IM18 9IM19 3Q18 4Q18 1Q19 2Q19 3Q19 IM18 IM19
Proforma ratio® —e—Reported ratio Proforma ratio® —o— Adjusted ratio® —o— Reported ratio
G&A RATIO (%) COMBINED RATIO (%)
19.4
y_
93.9
13.8 - = = = = 76.4
e — - - -
3Q18 4Q18 1Q19 2Q19 3Q19 9M18 9M19 3Q18 4Q18 1Q19 2Q19 3Q19 9M18 IM19
Proforma ratio? =—e— Reported ratio Proforma ratio? = o= Adjusted ratio® —o— Reported ratio
1. Adjusted ratios, considering the reinsurance effects.

2. Simulation of the partnership restructuring with MAPFRE effects for 2018.
3. Adjustment of the additional commission paid to BB Corretora in the 4Q18, linearly allocated for April to December 2018.



Brasilseg

& BB SEGUROS

NET INVESTMENT INCOME (RS MM)

PROFITABILITY (RS MM)

Reported | Proforma
QoQ:  +182% | +182%'
YoY:  -37% | -40%'

199

148

111 148

116

4Q18 1Q19
B Net investment income

3Q18

-2%| -4%'

2Q19 3Q19 9M18
Net investment income proforma’

1. Simulation of the partnership restructuring with MAPFRE effects for 2018.
2. Adjustment of the additional commission in the 4Q18, linearly allocated for April to December 2018.

297 293
305
69
25

9M19

10.9%

10.2% 7.9% 8.8%

8.7%

5.0%

Reported | Proforma
QoQ: +3% | +3%'
YoY: +13% | +11%’

356 388
306
360
173
I172
3Q18 4Q18 1Q19 2Q19
mm Adjusted (RS MM)
ROAA

10.8%
10.0% 10.2%
9.1%
+3% | +6%'
1,062 1,095
o
o
<
—
400
3Q19 9M18 aM19

Adjusted proforma (RS MM)'
Adjusted ROAA?



Brasilprev & BB SEGUROS

CONTRIBUTIONS (RS BN) NET INFLOW (RS BN) RESERVES (RS BN)

. 7.9%
TT% T5% 714 71% g S 7.0%

J:IIIIII 1::l_-ljlu I u

3Q18 4Q18 1Q19 2Q19 3Q19 9SM18 9SM19 3Q18 4Q18 1Q19 2Q19 3Q19 9M18 9M19 Sep/18 Dec/18 Mar/19 Jun/19 Sep/19

I Net inflow Redemptions ratio
MANAGEMENT FEE PROFITABILITY
1.08% 1.08% 1.07% 1.05% 1.02% 1.09% 1.05% 6.4% 4.0% 9.4% 6.7% 7.7% 7.0% 7.9%

QoQ: +7%
<0Y +10'y;> 2 103
1,958 QoQ;: +19%
oY: +32%

. 993
— 813
382 331
u - u -

3Q18 4Q18 1Q19 2Q19 3Q19 9M18 9M19 3Q18 4Q18 1Q19 2Q19 3Q19 9M 18 9M19
mmm Management fee (RS MM) Management fee B Net income (RS MM) ROAA




Brasilcap £ BB SEGUROS

PREMIUM BONDS COLLECTION (RS MM) BREAKDOWN OF COLLECTION

QoQ: -11% Montlhy Montlh\;
< . > payment paymen
.‘,’Y‘, +9% 3 810 45.4% 39.9%

3,427
1,126 1,183 1,222 1,366 1,221 o
/—.—r—. . .__l Unique Unique

payment payment
3Q18 4Q18 1Q19 2Q19 3Q19 9M18 oM19 54.6% 60.1%
NET INVESTMENT INCOME NET INCOME
1.0% 1.4% 1.2% 0.9% 1.1% 0.9% 1.1%
3.5 3.9 33 3.5 3.6 )8 39

Qo(; ;13% QoQ +22%

Y,,,OY: +4% YoY +2%
. ; - . : u u

3Q18 4Q18 1Q19 2Q19 3Q19 9M18 9IM19 3Q18 4Q18 1Q19 2Q19 3Q19 9IM18 9M19
B Net investment income (RS MM) Net interest margin (p.p.) mm Net income/loss (RS MM) ROAA




BB Corretora & BB SEGUROS
BROKERAGE REVENUES (RS MM) BREAKDOWN OF BROKERAGE INCOME
Dental Dental
o= Pension plans Premi insurance i . insurance
Reported | Adjustedl\\ 14,2;: rbeomnldu_c,m 0.2% Pensilén.;ypolans PLeomn:jx;m 0.1%
QoQ: +6% | +6% 2,491 9.5%4 Other e Other

YoY:

+40% | +22%

639 > 762 841 588
& I m

3Q18' 4Q18' 1Q19 2Q19

W Brokerage revenues

EBIT MARGIN (%)

0.1% 0.1%

1,961

Insurance
IaM18 9M19 75.9%

Insurance
73.9%

Adjusted brokerage revenues

NET INCOME (R$ MM)

Reported | Adjusted!
QoQ: -0.4 p.p.| -0.4 p.p.

11600
77.5 82.7 79.7 80.9
l&g I81.3 I__._l
3Q18' 4Q18' 1Q19 2Q19

M EBIT margin (%)

QoQ: +5%

43% A 1,370
78.9 80.4 1,068
80.1 545
465 489
L_l - . =
, = EH B
9M18 9M19 3Q18 4Q18 1Q19 2Q19 3Q19 9M18 9M19

Adjusted EBIT margin (%)

1. Adjustment of the additional commission received in the 4Q18, linearly allocated for April to December 2018.



2019 Guidance

£ BB SEGUROS

Change of the adjusted net income of BB Seguridade

Change of premiums written proforma of Brasilseg'
(Ex-DPVAT)

Change of reserves (P/VGBL) of Brasilprev

2019

Estimates

8.0% to 13.0%

10.0% to 15.0%

9.0% to 12.0%

Revised
Estimates

13.0% to 17.0%

Maintained

Maintained

17.1%

17.2%

14.1%

1. Simulation of the restructuring of the partnership with MAPFRE effects for 2018.
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IR BB Seguridade

£ BB SEGUROS

Contacts

Investor Relations

Rua Alexandre Dumas, 1671 — Térreo — Ala B
Chacara Santo Anténio — Sao Paulo - SP
04717-903

Telephone: +55 11 4297-0730

www.bbseguridaderi.com.br/en
ri@bbseg.com.br
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