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BUSINESS

RESILIENCE
PROVEN IN
THE CRISIS

& BB SEGUROS

+1.4% YoY and +11.6% QoQ, in line with the initial budget, despite the difficulties generated by the
pandemic and the negative impact of net investment income.

Increase of 7.9% YoY and 7.6% year-to-date, in line with the guidance released before the pandemic.

Insurance premiums and premium bonds collections growing more than 20% vs. 3Q19. Pension plans
contributions returning to pre pandemic level (+76% QoQ).

Net investment income accounted for 9% of net income, very close to the historical lows.

= New products launched in 2020, with revised journeys and benefits.

= Revenues from digital channels improving (+18% YoY and +55% QoQ), totaling 167 thousand
transactions.



Main figures %3 BB SEGUROS
3Q20 9M20
. Adjusted net Dividend
Adjusted net R$1 billion income Yield'
|ncome . 1.4% ol
R$3.0 5l 13.9%
Brasilseg Brasilseg

Premiums written

R$2.9 sten,

Combined ratio

788% +58pp.

Premiums written

R$7.65",

Combined ratio

785% +28pp.

Brasilprev
Contributions

R$12.0 5%

Redemption ratio

78% $1.0p.p.

Brasilprev
Contributions

R$28.9xtion

Redemption ratio | P/VGBL Reserves

7.9%4 0200 [R$286 2Mon

BB Corretora
Brokerage revenues

R$999 piien

Net margin

54.7% +o¢0

BB Corretora
Brokerage revenues

R$2.7bten

Net margin

54.59 %0s0p

1- Annualized dvidend yield calculated considering the dividends reported in the last 12 months divided by the average

price

in the same period.




Net Investment Income

Annualized Average Selic Rate (%)

Forward Yield Curve (%)

£ BB SEGUROS

: 666 6.94 7.15 Jun/19
' 63 6.30 ' == .68 Sep/19
6.0 | 5.88
I ’ 6.42
5.0 I 6.06
4.2 : 5.57 445 5.68
3.1 : 3.1 4.96 ) 5.00
21 3.01 4.03
|
' 2
I 08 2.91
|
! 1.98
3Q19 4Q19 1Q20 2Q20 3Q20 9M19 9M20 DI1F21 DI1F22 DI1F23 DI1F24 DI1F25
Source: BACEN Source: ValorPro
Inflation Rates (%) Net Investment Income (R$ mm) |
e 20.6% . 19.6%
Chg. Chg. e 12.2% : 9
3019 3020 o 9M19  9m20 5.5% 9.0% 1 0.0%
(p.p.) (p.p.) — ,
_ QoQ: -17% |
Current ratio oY: -36% I
1 622
IPCA 0.3 1.2 1.0 2.5 2.0 (0.5) :
IGP-M (0.3) 9.6 9.9 4.1 14.4 10.3 234 : 267
156 119 99
49 I
Lagged ratio’ - - — I I :
3Q19 4Q19 1Q20 2Q20 3Q20 9M19 9M20
IGP-M 0.5 6.7 6.1 3.0 11.9 8.9

1 - Considers the IGP-M with one-month lag

I Net investment income

% Adjusted net income



Brasilseg

Premiums Written (R$ bn)

7 QoQ: +13% b
YoY: +20% /"

Y

——— ——

2.9
2.6
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3Q19 4Q19 1Q20

9M19

9M20

Premiums Written by Segment

& BB SEGUROS

Chg. On 3Q19 On 9M19
Life 7.7% 4.5% I
Credit life 24.7% 12.3% l
Mortgage life (0.0%) 1.6% ‘
Rural 27.9% 23.9% -
Home 18.1% 3.7% I
Commercial
lines 63.5% 12.8% .
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Brasilseg
Loss Ratio" (%) Commission Ratio’ (%) G&A Ratio " (%)
37.8
32.3 350 333 346 34.3
586 297 314 309 312 wo_~——1_ 7" . 31.3 35 149 1438 137
. /O . 12.4 11.8 . 13.0
23.8 ./N
28.4 28.5 28.9
3Q19 4Q19 1Q20 2Q20 3Q20 9M19 9M20 3Q19 4Q19 1Q20 2Q20 3Q20 9M19 9M20 3Q19 4Q19 1Q20 2Q20 3Q20 9M19 9M20
—o— | 0ss ratio ex-Covid-192
2. The loss ratio is revised in case of identification of occurrences related to Covid-19
of previous periods.
Combined Ratio' (%) Net Investment Income (R$ mm) Adjusted Net Income (R$ mm)
QoQ: -49%
. _AAO, 3
\YOY 44% 293 1,095 1,054

764 96 770 788 1 . 785

73.0
204
400 376
338 349

3Q19 4Q19 1Q20 2Q20 3Q20 9M19 9M20 3Q19 4Q19 1Q20 2Q20 3Q20 9M19 9M20 3Q19 4Q19 1Q20 2Q20 3Q20 SM19 9SM20

1. Adjusted ratios, considering the reinsurance effects.



Brasilprev £ BB SEGUROS

Contributions (R$ bn) Net Inflow (R$ bn) Reserves (R$ bn)

. : 9.4% :
0Q: +76% : @ 7.8% | . 7.9%
YoY: -3% | 6.8% 6.8% 6.6% . 7.0%
o C 3 g :
| : 282 290 286 293 298
| |
| : 9
[ — I
12 11 10 12 5 | 6
7 I 4 4
1 0.5 |
. 1 . - — 1
1 1
3Q19 4Q19 1Q20 2Q20 3Q20 9M19 9M20 3Q19 4Q19 1Q20 2Q20 3Q20 9M19 9M20 Sep/19  Dec/19  Mar/20  Jun/20  Sep/20
mm Net inflow Redemption ratio
Management Fee' Net Investment Income (R$ mm) Net Income (R$ mm)
I I !
0.99% 0.99% 1.00% 0.99% 1.00% ' 1.01% 0.99% : oQ: +24% :
L : I 412 YoY: +5% 1 \.%
GOQ: +10°>o ! : | 993
|
Y: +6% 2,038 2,160 | : 792
l 83 ! :
60 48 I 1
' 19 400
717 716 711 690 759 | - = BN 331 280 348
EREERNE p ' Elz-m il
: 1113 : ] :
3Q19 4Q19 1Q20 2Q20 3Q20 9M19 9M20 3019 4Q19 1020 2Q20 3Q20 9M19 9M20 3Q19 4Q19 1Q20 2Q20 3Q20 ' 9M19 9M20
mm Management fee Management fee

1. Considering the reallocation of variable expenses related to administration
fees, from administrative expenses to revenue with management fee for 2019
periods.



Brasilcap

Premium Bonds Collection (R$ mm)

I
|
|
I
|
|
I 3,810
1 3,525
|
|
|
I
1,571 1,456
’ |
1,221 1,024 1,045 :
|
|
|
|
3Q19 4Q19 1Q20 2Q20 320 9M19 9M20
Net Investment Income
3.6 3.5 3.8 3.2
55 2.7 2.7
QoQ: -24%
roY:+11% 187

I
I
I
I
[
I
I
I
I 147
I
[
I
I
I
I
|
1

80 L
- . . . 6.
3Q19 4Q19 1Q20 2Q20 3020  9M19 9M20
mm Net investment income (RS MM) Net interest margin (p.p.)
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Breakdown of Collection

Monthly
payment
39.4%

Monthly
payment
39.9%

Unique
payment
60.1%

Unique
payment
60.6%

Net Income (R$ mm)

Qoa: -5%

126

|

|

|

|

oY: +54% 1

T |

|

I 83

|

|

|

38 45 43

28 !

18 !

|

H m .
3019 4Q19 1Q20 2020 3020 9M19 9M?20



BB Corretora

Brokerage Revenues (R$ mm)

QoQ: +20%

YoY: +13% 2,716
N 2,491
388 984 383 834 999
3Q19 4Q19 1Q20 2Q20 3Q20 9M19 9M20
Net Margin (%)
-0.4p.p. -0.5 p.p.
55.1 55.1 54.2 54.6 54.7 55.0 54.5
3Q19 4Q19 1Q20 2Q20 3Q20 9M19 9M20
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Breakdown of Brokerage Revenues

Dental Dental

Pension plan%remium
12.7%

insurance

0.1%
A Other

0.1%

Pensionplans Premium =~ Ihsurance
0.1%

15.5% bonds
10.4% /A Other

0.1%

Insurance
77.2%

Insurance
73.9%

Adjusted Net Income (R$ mm)

QoQ: +20%
YoY: +12%

1,480
1,370

478 456 547

489 543

3Q19 4Q19 1Q20 2Q20 3Q20 oM19 9M20



IR BB Seguridade

£ BB SEGUROS

Contacts

Investor Relations

Rua Alexandre Dumas, 1671 — Térreo — Ala B
Chacara Santo Anténio — Sao Paulo - SP
04717-903

Telephone: +55 11 4297-0730

www.bbseguridaderi.com.br/en
ri@bbseg.com.br
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