£ BB SEGUROS

Pra tudo que importa

re

5
%
%
%
2
-

BB Sequridade
. 2024



We are the

in Latin

America by market cap

Market cap

Us$11.7pbn

On December 2024

Dividends

R$ 7 o 1 bn? (87% payout)

88.5% on average (2013-24)

Employees

3.1k

All companies of the group

Recurring net income

R$8.2bn’

CAGR +20% (2020-24)

Economic value added

R$] .4 bn?

CAGR +23% (2020-24)

Customers

8.0mm

On December 2024

1-1n 2024, under Susep Gaap (does not consider the adoption of IFRS 17)

2-LTM

Holding that focuses its
investments on multi-line
insurance and brokerage
operations

BB Seguridade operates in
Brazil, a vasty country where
the insurance industry is still in

an early stage of development

Defensive business model
with risk diversification and
geographical dispersion



Ovur purpose is providing for people

Our Values

Trustworthiness Innovation
We embody our integrity, We employ critical and creative
transparency and competence thinking to keep pace with

in all activities market changes

Customer-centric

: Simplicity

approac We centralize efforts toward what
We see the world from our truly matters, without

customer’s perspective in order compromising value delivery to

to provide the best solutions to
meet their needs

customers

A/ Ownership mindset

@ We act in the best interest of BB
< Seguridade
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Customer at the center permeates the four pillars
of our long-term strategy

To generate To offer solutions
sustainable value intelligent,
for all complete and
stakeholders appropriate

in protection,
safety and
tranquility

in all phases and
needs of the
customers

To be a benchmark To be present
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We are a company bvuilt on

controller

Key track record

of our

Acquisition of
an equity
stakein

Restructuring the

EstabLishmer)t reinsurance partnership with
of partnership ) MAPFRE, focusing
Establishment with MAPFRE Brasildental on bancassurance
of BB's Partnership of Partnership channel and
insurance Establishment PFG and with divesting from
operation of Brasilprev Odontoprevin Auto and Large
Brasilprev dental plans Risks
2008 2012
1981 1987 1993 1995 1999 = 2011 — 2013 2018 2019
2011 2013
Establishment )
of Establishment I;])lvestment Olf
BB Corretora Establishment and |IPO of : 2 Ee Uiy Szl
Ssta (I)Sf men Reorganization BB Seguridade Establ(l)sfhment in reinsurance
Brasilcap of BBanic’) do Ciclic Capital return of
rasil’s R$2.7bn to
t')nsvrance shareholders
usinesses
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We offer a diversitied and highly profitable portfolio of
protection and accumulation solutions

Rural
Coverage for losses due to weather Premium bonds

events, damage to collateral assets Prizes and reserves accumulation
and credit life for farmers

Home and corporate
Damage to the property of
individuals and companies

Pension plans
Private pension plans asset
mManagement

Mortgage life
Term life Life coverage for the mortgage
Death or permanent disability holder and physical damage to the
property

Credit life
Protection for the holder of credit
operation

Dental plans
Dental assistance services

1- Combined contribution to BB Seguridade’s earnings (including brokerage) in 2024. Does not consider auto and other segments.
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Through and relying on the
of distribution

Insurance products sales through its

FREE FLOAT 94 owh broker in Banco do Brasil’s distribution
F i i tors: 60.7%
BSar;IL?annlinnr/eeSstoorrSs: 39.3% '6 network (+85mm customers)
BANCODOBRASIL
BB Corretora has a cost reimbursement
S17a% 08.26% agreement for the access to Banco do Brasil
BB Seguridade distribution network
oo 005 Expertise of private partnerships that
_ - allow more flexibility and fast decision
Distribution maklng
b b e o b Agreement expiration

Ciclic
Digital broker Brasilseg | Brasilprev | BB Corretora | Brasildental
. June October January September
Partners  @MAPFRE  (QPrincipal  Icalu alba® i Q Principal 2031 2032 2033 2035
SEGUROS rmieses OdontoPrev
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We operateina

&

Insurance premium/GDP (%)

Market leadership in...

United States 9.3 1.9 Lower . £
United Kingdom = kX PRy
een [T - insurance as Life insurance
taly T KA compared to Term life and credit life
Developed
Germany 3.4 5.5
Markets
Spai . . . .
P i Rural insurance

Portugal SN2 4 Crop, rural lien and credit life for
South Korea 6.0 11.0 One of the o o
Thailand 19 53 lowest
penetration in
life insurance Pension plans
within Emerging Contributions
I Markets Reserves

ndia [ ERIIR0 3.7

Colombia el 22 3.7 l o/.2 f
vexco RN 2 Only 6%°? o Premium bonds
the planted Reserves

area is protected
Source: Susep and Swiss Re — Sigma 03/2024. by CrOp |nsu rance

j —MSCI markgt classification | 2- Source: MAPA and IBGE — Data as of 2023 (considering only the insured area with rural Source: Susep | December 2024
insurance subsidy (PSR).

Malaysia
Chile

___________________________________________________

w
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Greece 1.3 2.4

m| ife insurance / GDP Non-Llife insurance / GDP




is essential for the expansion of
insurance industry

90,000 -~

F Emerging markets UsA Countries with high
80,000 | | Developed markets O insurance penetration
in the economy are
70,000 - those with the highest
GDP per capita
60,000 -

GER

. GBR

GDP per Capita 2023

50,000 - 9
,,.JIA""/ Income generation
40,0007 ESP O JPN KOR creates conditions for
40,000 S O O the development of a
' % ‘ long term planning

T CHI

20,000 - RUS TUR culture anpl the
‘ MEX G consumption of

10,000 1 =8 s, BRA ‘MAS protection and savings

ok A products.

IND
o T T T T T T
0.0 2.0 4.0 6.0 8.0 10.0 12.0

Insurance Penetration 2023

Source: Swiss Re (Sigma 3/2024).

1 — MSCI market classification. )
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is a catalyst for growth

in the insurance industry

16.0 -
[ Emerging markets
[ Developed markets

14.0

12.0 ‘.|

1001
M \‘
N \
o) \
NI \
880 . RUS
(@] \
N ‘\

1 \
c ' ‘ IND
2 6.0 - :
e HUN 72N BrA
= MEX ‘/
P ‘\‘ coL World Average
84.0 - S CH .
: o~

PER

Z oo MABER

: SON ¥

0 . GRE POR
THA
O-O T T T T T T
0.0 2.0 4.0 6.0 8.0 10.0 12.0

Source: Swiss Re (Sigma 3/2024) and IMF.
1 —MSCI market classification

Insurance Penetration 2023

Countries with controlled
inflation and low interest
rates have a more

developed insurance industry

In emerging markets’ the
instability impacts industry
development



We have a , With growth sustained by
operating results

Adjusted net income (R$ mm)

Net income Operating result Counter-cyclical business model,
5Y CAGR 5Y CAGR . .
+14% +15% with deferred revenues acting as a

cushion in changes of economic cycles
13.2%

12.4%

Deferred Unearned
premiums commissions

R$15.8bn R$6.0bn:

low interest rates favor operating result growth and
reduce net investment income

high interest rates environment slows down

operating performance and favors net investment
2019 2020 2021 2022 2023 2024 income

}7 Covid-19 pandemic

. \et income Adj. Covid-19 claims  —e—Selic rate fi= DEiin s @ Dizgemiser 2024,




Strong cash flow generation and comfortable capital position allow
us with high

\\

BB Seguridade Distribution Underwriting :

Cash flow (consolidated) businesses businesses I
. 1 [

<Ll R$9 4 bn R$4o1 bn R$503bn :
° |

/

Solvency ratio (Dec/24) | Capital adequacy (Dec/24) Solvency ratio (Dec/24) | Capital adequacy (Dec/24) Solvency ratio (Dec/24) |  Capital adequacy (Dec/24)
123.1, | R$464 162.1, | R$1.8 147.5, | R$133
e 1% mm e 1% «Obn 9% ! mm
Adjusted i1 Shareholder’s 1 Adjusted i1 Shareholder’s 1 Adjusted i\ Shareholder’s
shareholder’s | equity | shareholder’s | equity | shareholder’s | equity |
. 1 1 . 1 1 . 1 1
R;equ'ty L RS33bn ! payout . ;qu'ty ' RS5.6bn ' Ppayout -, equity i R*804mm ! Payout
Minimum capital ! Third party ! ° Minimum capital ! Third party ! 0 Minimum capital ! Third party ! 0
required ! capital ! required : capital ! required ! capital !
Q$2.0bn ' - ' / \%B.Obn 1 R$549mm / v$196mm L R25TmMm /

1 - Cash flow generation before the distribution of dividends and the shares buyback program. Investor Relations | 12



and offer to our long-term shareholders

Adjusted net income (RS mm)

8,154
7,713

6,045

4,306

4,107

3,933

3,945

3,223 6,937

6,618

2,6882,680

2,339

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

®mEconomic value added  ® Cost of capital

Dividends
11.9%
8.5% 10.5% 9-3% °
4.0% 7%
8,273 8,277
6,289
5,742 !
R$52.8bn
. 2,871 distributed since
the IPO
N 16x
84% 70% 73% 95% 79% 95% market cap
2019 2020 2021 2022 2023 2024

. Dividends (R$mm)
Payout? msssm Additional distribution?

==o==Djyv. yield"
Shares buyback*
Source: ValorPro

1- LTM. 2- Payout considering net income in IFRS 17. 3- Capital reduction distribution amounting to R2.7bn (2019).
4- Shares buyback program amouting to R$624mm (2023) and R$1.2bn (2024).

Performance BBSEZ vs. IBOV4

600 7 e —————
- . : BBSE3
500 4 : A%'BBSE3 +393% :
! A%'IBOV +119% |
400 4 e
300 A
200 A
100 A
O r— 1 T T T T T T T T T T T T T T T T T T T T
MM <TWODI!MOONNOO®OMOONO O NNMM S <
SASEPRSARASEEE RS
a5 c 0abtsabs a5t ats = T
T088<080208&8320%28<0%38%238 %28

4- Adjusted closing price from April 29, 2013 to December 30, 2024.



Ovur governance is solid and guided by transparency in
management and commitment to ethics, compliance and

integrity

External Auditors —

Internal Audit —

Executive Board Advisory
Committees

Business

Finance and investments

Purchasing and contracting
Continuity and crisis

Environmental, social and governance

Chief Executive Officer
Chief Financial Officer
Chief Information Officer
Chief Commercial Officer

Board of Directors Advisory Committees
1 appointed by the minority shareholders

. . (veto power)
Related Parties Transactions  ——

Committee (“CTPR")

Previously approves all transactions involving
related parties, as well as the revisions and
terminations of these agreements.

1BB Seguridade’s employee
1 Banco do Brasil's employee

Audit Committee (“Coaud”) \ 5 members | 40% independent (including
Auditing and oversight functions on the the Coordinator member)

quality of financial statements and

effectiveness of internal control systems and

internal and external audits.

Risk and Capital Committee (“Coris")

Responsible to advise the Board of Directors
on Company’s risk and capital management.

3 members | 33% independent

Elegibility Committee (“EC") — 3 members | 66% independent
Responsible to assist shareholders on the
appointments of Directors and Fiscal
Counselours and the Board of Directors on
the election of Coaud members.

Ethics and Integrity Committee —‘ 5 members
Non-statutory. Monitoring and contributing

to the dissemination of Company’s culture of

ethics and integrity .




All members of the Executive Board must be

, With experience in executive positions

Executive Board

Board of Directors

André Haui

% CrO

Y Finance | Capital market

Rafael Sperendio
CFO
IR | Finance

Bruno Alves
* CIO
Technology | Analytics

Allan Trancoso
CMO
Business strategy

Kamillo Tononi Oliveira Silva
Chairman

Appointment: Controller

Business management | Strategic planning

Maria Carolina Ferreira Lacerda
Independent member appointed by minority
shareholders

Finance | Capital market | investments

André Haui
BB Seguridade’s CEO
Finance | Capital market

Guilherme Santos Mello
Appointment: Ministry of Economy
Economic sciences | Political economy

Rosiane Barbosa Laviola

Vice Chairman

Appointment: Controller

Financial management | Business management

Gilberto Lourenc¢o da Aparecida
Independent member appointed by
Controller

IR | Audit | Accounting

Marcos Rogério de Souza
Appointment: Ministry of Economy
Law



Our Numbers

BB Seguridade

Managerial net income (R$ mm)

8,154
7,713

7,698 8,145

6,048
3,941
(101) @ 3) 15 8
2020 2021 2022 2023 2024
= Adjusted net income IGP-M lag —Normalized net income’

1- Adjustment of the one-month lag in the IGP-M accrual on liabilities.
\\

Net investment income? (RS mm)

18.0% 21.1% 16.5%

4.1% V = 2
E

CAGR +71%

1,628
1,346
1,088
[ ] I
Chg. % YoY -30.5% +889.2% +49.7% -17.3%
2020 2021 2022 2023 2024
i Net investment income (R$mm) ==0==09%, Net income

2- Sum of the net investment income of all BB Seguridade’s controlled and investee companies, net of taxes, considering
the effective tax rate of each company for the period under analysis.

Financial Trading portfolio
investments3 (%) by index? (%)
10.8 0.2
Dec/24 41.6 Dec/24 2.6
47.6 71
90.2
44,9 0.2
Dec/23 7.3 3.5
47.8 Dec/23 7.6
mHeld to maturity : 88.7
= Available for sale ® Other B Pre-fixed
B Trading J m nflation " Floating J

3- Considering the financial Investments of all BB Seguridade’s controlled and investee companies, wheighted by the equity stake in

each company.
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Our Numbers

BB Seguridade

Managerial net income main components (RS mm)

Net investment income change

Operating result change

........................................................................................... \ -R$282 mm v
+RS$723 mm
295 150 a— 7 [
577 (143) (401) ) |
L (333)
i
1
i
' -R$184 mm
i (2024)
|
: VS
, .
1
1
1
1
1
i +R$149 mm
1
1
! (2023)
1
1
1
1
1
1
1
S X5 xC ok
2 '\_‘Je A A O ') N
o ((e‘o( o ENS R, @ & ﬁ\\se @ (0@0(\ N\@‘\ '\\.Qﬂe.\‘d\ﬁ&c O «®
ot N 22 06 e S o) NN S A\
C X K oL A0 ¢ N <
) (o@e ¢ qe(\g < v < : Q"\S\d 2ot € We
e ok oL o
%(O ((\,b(\’& C X
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Our Numbers

Brasilseg

Premiums written (R$ mm)

CAGR +14%
15,769
12,064
- .
Chg. % YoY +16.2% +30.7%
2020 2021 2022

17,167

+8.9%
2023

Net investment income (RS mm)

CAGR +36%
977
898
771
262 266 I
Chg. % YoY +1.8% +189.5% +26.7% -8.1%
2020 2021 2022 2023 2024

Performance ratios (%)
77.4 81.1 1
\ 65.5 64.1
17,540 — —
33.7 39.1
. mmm =T ——— 30.8 27.6 29.4
s e g n e e e o ::._‘ -------------
TTTS e -e—= 237
3(17----- 311 29.8 26.7
131 10.8 10.6 11.2 11.0
2020 2021 2022 2023 2024
+2.2%
2024 = === | oss ratio = = == Comission ratio = === G&A ratio e—g= Combined ratio )
Net income (RS mm) Asset allocation (%)
CAGR +32%
4,468 Dec/24
4,044
63.9
2,795
1,467 1,443
Chg. % YoY -1.6% 93.7% 44 7% 10.5%
d e ? . ? T ? ’ ? = Others ® |[nflation
2020 2021 2022 2023 2024
u Pre-fixed B Floating

/ J
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Our Numbers

Brasilseg | Life

Portfolio of products

O Focused on individuals, assures financial
protection to the beneficiaries chosen by the
policyholder, in case of death (natural or
accidental) or permanent disability of the

insured:;

Q If a claim occurs, the insurance company pays
the amount agreed in the insurance policy to

the beneficiary; and

Q The life insurance sold by Brasilseqg is a term Llife
insurance without accumulation. If the customer
fails to make the monthly payments, the
coverage is suspended without any amount

being reverted to the policyholder.

Premiums written (R$ mm)

CAGR +5%
3,515 3,672 3,664
3,002
Chg. % Yov +17.1% +4.5% -0.2%
2020 2021 2022 2023
Loss ratio (%)
-4.2 p.p.
33.3
28.0
23.0 24.5
Chg.
ooy +5.3 -10.3 +1.4
2020 2021 2022 2023

Premiums written | Market share (%)

3,639
#1 12.8
8 109
BB SEGUROS
-0.7%
2024
#3 10.0
23.8
#5 7.4
-0.7
2024

Source: Susep | 2024
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Our Numbers

Brasilsegq | Credit life

Premiums written (RS mm) Premiums written | Market share (%)
Portfolio of products
CAGR +9%
Q Credit life insurance is a life insurance policy 3 645
: , . 3,378 '
intended to pay off a borrower’s loan in case of P
2,574 2,732 % 17.5
death of the insured; 2,163 BB SEGUR0S
O Designed to protect both the lender and the
. . . 4 Chg. % YoY -16.0% +26 3% +23.6% +7.9%
insured dependents, preventing them to inherit
2020 2021 2022 2023 2024
this liability; Yy,
- #3 9.2

Loss ratio (%)

O This product is already quite widespread in
+5.2 p.p. #4 9.2
Brazil and it is expected to grow with the

expansion of the loan portfolio; and 50.4
371
31.9 31.9 29.4 #5 8.7
Q The lender is the main beneficiary of this type of
product.
ooy +18.6 -18.6 25 +7.7
2020 2021 2022 2023 2024 ) Source: Susep | 2024
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Our Numbers

Brasilseg | Rural

Premiums written (R$ mm) Premiums written | Market share (%)

Portfolio of products

CAGR +23%

8,096 ‘
O Crop insurance: protects the farmers from @ 63.9
BB SEGUROS
wheater hazards and falling prices of the 5,335
. 3,938
production;
Chg. % YoY +35.5% +51.8% +7.2% +4.1%
2020 2021 2022 2023 2024
O Rural lien insurance: protects the asset given as 43 41
collateral for a rural loan; and .
Loss ratio (%)
-14.5p.p. #4 I 3.4
Q Credit life for farmers: designed for farmers
: ) 37.4
intended to pay off the rural loan in case the 20.6 32.6
' d di 20.4 #5 2.6
insured dies. . 161
oy +6.8 4.8 122 43
2020 2021 2022 2023 2024

Source: Susep | 2024
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Our Numbers

Brasilprev

Reserves (R$ bn) Reserves Asset allocation by index
Portfolio of products Market share (%) (except P/VGBL)
0.99% 1.02% 0.99% 0.95% 0.91%

PGBL - Free Benefit Generator Plan ng@n'm 27.5 0.1
O Recommended for people who fill their CAGR +9% 429 Dec/24 11.2

income tax statement in the complete form; 344 392 #2 217 _ 88.7
Q Contributions deductible up to the limit of 12% 308 313

of the annual gross taxable income; #3 19.4 0.9
Q Principal + interest are taxed when

annuity/lump sum is received; and 44 - _ Dec/23 1 7.3
U Taxed in the progressive or in the regressive Chg. 9% 1o o 5 14.0% 0 49, _ 91.8

tax system. Yoy e 8% 14.0% 9.4%

Dec/20 Dec/21 Dec/22 Dec/23 Dec/24 #5 6.4 ® Pre-fixed
i i Management fee Floating

VGBL - Free Benefit Generator Life Plan Source: Susep | 2024 mnflation
a Recommended for people who fill their _ _

income tax statement in the simplified form or Net inflow (RS bn) Net income (R$ mm)

is exempt; 12.9% 13.8%
Q Only the interest component is taxed; 9.3% ° 11.7% 11.8% CAGR +15%
Q Taxed in the progressive or in hte regressive 1907

tax system; and CAGR -6% ' 1614
Q Simplicity of the process related to the 1,489 '

inheritance transmission. 9 9 . o1 1,009

2

Traditional Plan (these plans are no longer sold)
O Defined benefit; and -1
O Guarantees a fixed interest of 6% + inflation Chg. % YoY - - +423.5% -22.9% chg. % Yov +10.6% +47.6% +28.1% -15.3%

(IGP-M) or Reference Rate (TR) per year. 2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

Net inflows Outflows ratio (redemption and portability)
Source: Quantum Axis Y. /
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Our Numbers

Brasilcap

Portfolio of products

O Premium bonds are an alternative way to
accumulate reserves, with term and interest rate
previously determined, entitling the bondholder

to participate in lotteries;

Q Prizes are distributed through periodic draws,
being most frequent the usage of a combination
of numbers in pre-determined series, based on
the Brazilian Official Lottery;

Q In case of early redemption, the bondholder
must obey a grace period (12 months in most

products); and

Q Beyond the grace period, penalties will be
Applied, if the bondholder decides for early
redemption. These penalties will decrease as the

bond approaches to maturity.

4,781

Chg. % YoY
2020

8,261

Chg. %
YoY

Dec/20

Collection (RS mm)

CAGR +9%
6,448
5,949
4,310
-9.9% +38.0% +8.4%
2021 2022 2023
Reserves (RS mm)
CAGR +7%
11,336
9,608
7,873
-4.7% +22.0% +18.0%
Dec/21 Dec/22 Dec/23

11,020

-2.8%
Dec/24

Net income (mm)

6,717
159
4
+4.2% Chg. % YoY -97.8%
2024 2020 2021
Reserves
Market share (%)
P
Bn§n’ums 26.6
#2 23.4
#3 12.8

#5 9.8

Source: Susep | 2024

CAGR +15%

218
= +23.2% +4.6%
2022 2023 2024

Asset allocation
Trading portfolio (%)

0.6
Dec/24 |
12.7

86.8

w O
o=

Dec/23

Inflation
E Other

Pre-fixed
B Floating
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Our Numbers
BB Corretora

Portfolio of products

QA The distribution of BB Seguridade investees’
products — Brasilseg, Brasilprev, Brasilcap and
Brasildental — in the bancassurance channel
takes place through a fully owned broker

named BB Corretora;

QO BB Corretora is remunerated by BB Seguridade
investees through the payment of

commissions;

O As aresult of the usage of Banco do Brasil's
distribution network, including the workforce,
IT solutions and facilities, it reimburses the
costs incurred by the Bank during the selling

and maintenance products; and

QO The brokerage business in the bancassurance
channel is not a complex business model, as it
does not incur underwriting risk and has low

capital needs.

3,677

Chg. % YoY

2020

54.3

Chg. p.p.
YoY

2020

Brokerage revenues (R$ mm)

3,968

+7.9%
2021

54.5

+0.2
2021

CAGR +11%

4,613 >,002
+16.3% +8.4%
2022 2023

Net margin (%)

+5.8 p.p.
59.2 59.7
+4.7 +0.6
2022 2023

5,506

+10.1%
2024

60.1

+0.3
2024

81.1

Chg. p.p.
YoY

2020

1,996

Chg. % YoY

2020

EBIT margin (%)

+0.4 p.p.
79.4 81.5 81.0
-1.7 +2.1 -0.5
2021 2022 2023

Net income (RS mm)

CAGR +13%

2,729 2,988
2,162
+8.3% +26.2% +9.5%
2021 2022 2023
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+0.5
2024

3,308

+10.7%
2024



Our Numbers

Guidance 2024

: : I, 0.7
Non-interest operating result (ex- °

holding)’ 5% 10%
I Observed 2024

2.2%

Premiums written of Brasilseg
0% 3%
I Observed 2024

PGBL and VGBL pension plans
reserves of Brasilprev 8% 12%
I Observed 2024
A y

1 — Sum of the adjusted non-interest operating results before income taxes of Brasilseg, Brasilprev, Brasilcap, Brasildental and BB Corretora, weighted by the equity stake of BB Seguridade
in each company.
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Our Numbers

Guidance 2025

Non-interest operating result (ex-

holding)’
9) 3% 8%
. .
Premiums written of Brasilseg
2% 7%
y. Y.
PGBL and VGBL pension plans
reserves of Brasilprev
12% 16%
W, y,

1 — Sum of the adjusted non-interest operating results before income taxes of Brasilseg, Brasilprev, Brasilcap, Brasildental and BB Corretora, weighted by the equity stake of BB Seguridade
in each company.
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< BB SEGUROS

Pra tudo que impata

Appendix




Macroeconomic Data

Macroeconomic forecast

GDP growth (%)

-3.5 -35

-4.1

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024E2025E 2026E2027E2028E 2029E

/

Interest rate | Year-end (%)

15.0

14.0

10> 100 100

8.2

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025E2026E2027E2028E2029E

A

Source: Bacen (February 28, 2025), IBGE and FGV.

Inflation (%)

-3.2
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025E 2026E 2027E2028E 2029E

—o—|nflation (IPCA) —e—Inflation (IGP-M) ‘//

Currency exchange rate (BRL/USD)

6.19
599 6.00 590 590 5.90

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025E2026E2027E2028E2029E
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Indebtedness (LTM wages)

L yz-nr
L g2-AON
L sz-1ew
L zz-Inr

L LZ-AON
L Lg-lew
L oz-Inr

L 6L-AON
L 6L-dew
L 8L-Inr

L £L-AON
L LL-1eW
L oL-nr

L S1L-AON
L SL-tew
L pL-nr

L $L-AON
L sL-dew
L zL-ne

L LL-AON
L LL-dew
LoL-nr

L 60-AON
L 60-Jew
L 80-1n"
L £0-NON
L L0-tew
L 90-1nr

SO-AON

60 -
50 -
40
30 -
20 -
10 -

14.9 14.9
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Family Indebtedeness ex-mortgage (%)

Family Indebtedeness (%)

Source: Bacen/Depec (November 2024).

1- Quartely data (3-month average — December 2024).

Source: IBGE/PNAD.
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